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Budget Aims Large Scale Disinvestment & Privatisation
          The General Budget for the year 2009-10 aims large scale disinvestment of profit making Public Sector Undertaking to meet the fiscal deficit. It is not a prudent economic science to sell off national assets to meet governments expenditures. The government also proposes large scale private investment in different infrastructure projects.
          The AIFB welcomes the initiative for developing infrastructure facilities. But the macro reading reveals that it will be an integrated programme of several existing schemes. Therefore it will not make much difference in the infrastructure facilities.
          The allocation for NREGA, the flagship programme of the UPA government which is implemented due to the pressure of the Left parties, is meagre. The demand to extend this scheme to the urban area has been ignored.
          The Budget is not clearly dealing with the National Food Security Scheme. Many states in the country are already running such schemes for BPL families with more rice and wheat by more cheaper prices. The Budget is silent on how to eradicate these anomalies.
          Allocation for agriculture is not sufficient. The demand to provide farm loan at rate of 4% interest is also been ignored. The demand to waive farmers loan taken from private banks and moneylanders has not been accepted straightway.
          The allocation for education and health is also vary meagre. It will facilitate the private players to make huge earnings.
          The Budget is also silent on the rehabilitation of the NRIs who lost their jobs due to global economic crisis.
          The finance minister tried to satiate the interests of the corporate houses by not touching the tax relaxation extended to them through interim budget.
          The Finance Minister did not spell out any scheme for the rehabilitation of the displaced people.
          The AIFB welcomes the proposal to start a campus of Aligarh Muslim University at Murshidabad and the allocation for Aila victims of West Bengal.
          In General, it is a continuous budget pursuing by the Congress (I) on the basis of liberalised economic policies.
